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Investment Summary

•  Rare opportunity to acquire an attractive 
restaurant unit in the heart of Mayfair.

•  Double-fronted unit on Dover Street, one of 
Mayfair’s most sought after micro-locations for 
retail, restaurants and private members clubs.

•  Excellent transport links, less than a 4-minute  
walk to Green Park Station.

•  Providing 3,861sq ft NIA of Class E accommodation 
over ground and lower ground floors.

•  Let to Eatmas Ltd, trading as El Norte,  
on a 20-year lease expiring in May 2041.

•  Topped-up rent of £410,000 per annum, with 
upward only open market reviews every 5 years, 
providing scope for significant reversion.

•  Potential to get vacant possession, suiting owner 
occupiers.

•  Held on a 175-year long-leasehold at a peppercorn 
rent, expiring in December 2188 (c.164.8 years 
remaining).

•  Offers are invited for the long leasehold interest.
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Location
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Mayfair is internationally renowned as 

one of the most affluent and exclusive 

addresses the World, and is home to 

some of London’s finest hotels, Michelin 

star restaurants and luxury retailers, 

making it is London’s most desired 

location to live, work, shop and eat.

The property is situated in the middle 

of Dover Street on the eastern side of 

the street. Dover Street is one of the 

most sought-after retail and restaurant 

destinations and runs parallel to Bond 

Street and Albemarle Street.

The property is a short walk from Green 

Park underground station and is in close 

proximity to Berkeley Square and Green 

Park, providing access to open green 

space.

BACCHANALIA ANNABEL’SBERKELEY SQUARE

THE ROYAL INSTITUTION

BOND STREET

BOND STREET



Description

Comprising a highly prominent restaurant unit with double-frontage 

to Dover Street, one of Mayfair’s most prestigious locations for hotels, 

restaurants and private members’ clubs, situated just moments from 

Berkeley Square and Bond Street.

The self contained unit is arranged over lower ground and ground 

floors, and was recently subject to an extensive fit-out by the tenant 

to create a high-quality restaurant and bar.
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Tenancy

Single-let in accordance with the tenancy schedule below.

• Subject to an upward-only open market rent review in May 2026, and 

every 5 years thereafter, providing scope for significant reversion.

• Rent deposit of £189,000 plus VAT.

FLOOR USE NIA  
(SQ FT)

NIA  
SQ M)

TENANT LEASE  
EXPIRY

BREAK RENT  
REVIEW

RENT (PER 
ANNUM*)

Ground Class E Restaurant 1,988 184.7 Eatmas Ltd 
t/a El Norte

03/05/2041 n/a 04/05/2026 £410,000
Lower Ground Class E Restaurant 1,873 174.0

Total 3,861 358.7 £410,000

* Current passing rent of £380,000, with fixed uplifts to £390,000 pa from May 2024 and £410,000 pa from May 2025. Vendor to top up to 2025 fixed uplift.
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Floor Plans
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Tenure

Contact

PlanningEPC

Held on a long leasehold -  

175 years from 19/12/2013 at a 

peppercorn rent.

Mark Shipman

020 7529 5708

+44 (0)785 051 4414

markshipman@michaelelliott.co.uk

Robert Goldbart

020 7529 5717

+44 (0)777 169 7873

robertgoldbart@michaelelliott.co.uk

Located in the City of Westminster. 

The property is not listed but 

is located within the Mayfair 

conservation area.

EPC rating of B-35
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Declaration:  Michael Elliott LLP for themselves and for the vendors of this property whose agents they are, give notice that: a) the particulars are set out as general 
outline only for the guidance of intending purchasers and do not constitute, nor constitute part of, an offer or contract; b) all descriptions, dimensions, references to 
condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct, but any intending purchaser 
should not rely on them as statements or representations of fact but should satisfy themselves by inspection or otherwise as to the correctness of each of them; 
c) no person in the employment of Michael Elliott LLP has any authority to make or give any representations or warranty whatever in relation to this property.  
March 2024       www.cube-design.co.uk (Q5419)

Not to scale. For identification purposes only. This plan is 
based upon the Ordnance Survey Map with the sanction of the 
controller of H.M. Stationery Office. Crown Copyright reserved
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